BH JIJKH AH TPYIT AJ]

MEKIUHEH KOHCOJIH/IUPAH
®HHAHCOB OTYET
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CBAbP/KAHHUE:

Mesxcounen konconuoupamn puHancoé omuem Kovm

Ilpunooscenue Kom meHcOUHHUA hunancoe omuem

31.12.2014 ........



Bu [{ncu Ait pyn A

OTYET 3A PUHAHCOBOTO CbCTOAHUE

kbM 31 nexemBpu 2014
KOHCOAHJAPAH

Hpuroxcenue 31 pexemBpHM 31 sexemspu
2014 12013
Mo X{N.JB. XH]I.AB.
Herexkyma akTnayn
HHBeCcTHUHM B OLLIEPHY NPEATPUATHA
Pazxonu 3a OBIeIM NepHoay : 2
BeHYKO HETEKYIIH AKTHEH ] 2 0
Texymna aKTHBH
[Tapuunu cpencTra . 4 647 2463
Bzemauus : 3 6603
OUHAHCOBH AKTHBH, JbP/KAHK 32 THPIYBaHe 2775
BcHUYKO TEKYIIH aAKTHEY 10025 2463
Beuuko akTHBH 10027 2463
Co0cTBEeH KAHTAJ
OCHOBEH KanuTan 6 5359 2500
Hatpynana euan6a /(3ary6a) or MHHATH CORUHA - 49) (17
[NeuanBa /(saryGa) OT TeKylnaTa roguHa - 32 (33)
Beauko cofcTBeR KANHTAI 5342 2450
Herexyin nacnes
BapoKeHns 10 OOMHraoHHd 3aeMH 13962
Jpyru HeTeKYIH 3a bDKeHES ' 7 700
Beuuko HeTeKyIiH HacHBH ' 4662
Texymn MacHBN 8 23 13
Beuuko macuBu ' . 4685 13
Benuko coGcTBeH KANHTAI H NACHBH 10027 2463

HsrsnauTenen IUPEKTOp
Emunug Cpepa

23 gpespyapu 2015 zoduna

Ipunosiceruemo KoM QuIAHCOSUSL OMYEmM e Hedenuma Yacm om Hezo

Meoiedunen Gunancos omuem 31 dexemspu 2014



Bu Jorcu Aii Tpyn A4

M3nbiHuTESCH AMPEKTOP i CrcraButen

Emumus Cresa

OTYET 3A BCEOBXBATHHS JOXO0]

' 3a mepuona, 3apbpursawy Ha 31 sayapu 2014

KOHCOJIHIHPAH
Ipunocenue Tlepuoaa, {lepuoaa,
3aRLpPUIBALL 3ABLPINBAL
Mo Ha 31.12.2014 Ha 31.12.2013
XNJI. J1B. XHJ. JAB.
' Ilpuxopu or geifHocTTa : 48 -
Pasxoan 1o HKOHOMHYECKH €EMEHTH
Pasxonu 3a nepconana 9 (13) (7N
Pazxonu 3a BEHITHH YCILYTH - 0 (284) (15)
Q6110 pasxoaH N0 HKOHOMMYECKH eJeMeHTH : (297) (32)
DuHABCOBH XPHX0AH/(pa3xoad), HETHO : 281 (1)
Meuanda /(3aryda) mpean obdnarape ¢ JaHbuH 32 (33)
Hpuxoau/(pasxoxn) 3a JAHLIH BbPXY Hevanbara
Herna meyanba '(3ary6a)‘ 32 mepHona 32 (33)
JIpyrua Bceo0GXBATHH JOXO[M 32 HEPHOIA CJIe AaHDLIN - -
O0mo BeeodxBaTEH 10X0] 32 BEpHOIA ' 32 (33)
Joxon Ha eHa aKUHA 11 0.01 {0.17)

23 gpespyapu 2015 200una

Tpunosicenuemo KoM QUUGHCOSUS, OMHUEM ¢ HeOERUMA YaCH Om He2o

Meacounen runancos omuem 31 dexemepu 2014
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Bu ey Aii Fpyn A

OTYET 3A MAPHYHUTE NOTOHH

3a nepHoaa, 3asbpmsam Ha 31 gexemspn 2014

HaanmyHocTH 0T MAPUYHM CPeIcTha B HAYAIOTO HA TIEPHAOA

JTapy4ny NOTOMN 0T ONlepATHBHA NeifHOCT
TInamaHHa Ha JOCTABMHIH M JAPYTH KPEIHTOPH
[Mnawanys, CBBP3aHN C MEPCOHATR

[ LTAmAHHA/ MOCTHIVIEHHA, CBbP3AHE C AKTHBH, JbKaHH C el ThProBus

TInaTeny/ BH3CTAHOBCHH JAHBIM PA3NHYHN OT JaHBK BRPXY nedantara

Tinateny GaHKOBH TAKCH M JIMXBU BEPXY KPATKOCPOUHM 336MH 34
0BOpOTHH CPENCTBa

[InaTer KOPIAPATHBEH JAHBK BRPXY nevandara

JipyrH MOCTHINEHAR MIALAHNA OT ONEPaTHBHA NeHHOCT

HeTHH TapHYIA XIOTOH OT ONEPATHBHA TeHHOCT

[IApHYEM FOTOUM OT HHBECTHIMOHHA XeHHOCT
TTosyyerH JIMXBE N0 JEMO3HTH

Tokynxy HA HHBECTHUHH

Herny napaaHyd HeTOM 0T HHBECTHIHOHHA TeHHOCT

Tapuann noroiH o Gunancora Aefinoct
[ToCTBIVIEHHS OT eMHTHPAHE Ha USHHH KHIKA
HocTennendst OT OGIMIAlHOHHK 3aeMK
TlocTbieHys OT 3aeMH

[InaTeHH 3aeMH

Herau napuyHg HoToNH 07 GUHAWCOBA JefiHocT

HzmeHenWe HA HATMYHOCTHTE Mpe3 roAHHATa

TTApHYHE HAHYHOCTH B KPas Ha flepHoaa

HznpasuTeney JHPEKTop
Emumin Crega

23 ghespyapu 20135 200una

KOHCOJIHAHPAN

Mepuona, Ilepuona,
3apBLpmBaANY 3AFBPHIBA T
nz 31.12.2014 ua 31,12.2013
XHLIB. XHILJIB.
2463 188
(428) (5)
(18) (16}
(2 836)
0
27) 4)
(3 312) {25)
2 859 2 300
3962
571
(5 896)
1496 2300
(1 816} 2275
647 2 463
CreTaBiTen

Haranust AM34H

IIpunoscenyemo koM QURAHCOGUS ORTIEM ¢ HeOLRUMA HACIN O Hezo

Meacounen gunaricos omyem 31 dexemepu 2014



ITPU/IO’KEHUE KM
OUHAHCOBHA OTYET HA ,,bH JJKH AU TPYIT“ A/l
KbM 31 IEKEMBPH 2014 —KOHCOJIH/IHPAH



1. IlpaBeH cTaTyT

“bu xu Aii I'pyn” AJl (npyxecTBOTO) € perucTpupano BbB CohHICKHU TPasICKU ChI IO GUPMEHO
neno Ne 3494 or 06 mapt 2007 rogmHa. AfpechT Ha yIpaBieHHE Ha ApyxKecTBOTO ¢ B Tp.Codus,
paiton Cpener, yi. ,,Jloopymxka™ Ne 6.

Cuutano ot 25 rouu 2008 . aKIMKUTE HA IPYKECTBOTO Ca PErMCTPUPAHU 332 ThProBus Ha bbearapcka
dhoumoBa 6opca — AJl, mopaam KOETO TO € ChC CTATyT Ha MyOaudHO npykectBo. C pemenne Ne 514-
IIJ] or 15 maii 2008 r. Komucusara mo (uHAHCOB HaA30p HA bhiarapus BIHCBa OPYKECTBOTO B
perucTrpa Ha MyOJIMYHUTE JPY>KECTBA.

JpyXecTBOTO € C MpeAMeT Ha JEHHOCT CIEIKH C HEeABW)KMMH UMOTH, BKIIOUATEIHO MPUA0ONBAHE,
CTPOMTEJICTBO, OTJaBaHe IO/ HAeM | MpoJak0a Ha HEABM)KMMHU UMOTH U TIPaBa BBPXY TAX.

JpyXecTBOTO € C eJHOCTEeNeHHa CHUcTeMa Ha ympaBieHne. KpM fatata Ha H3TOTBSHETO Ha
HACTOAIIMS (MHAHCOB OTYET JPYKECTBOTO ce ympaBmsiBa OoT ChbBET Ha AWPEKTOPUTE H Ce
TIPEJICTABIISIBA OT U3ITBIHUTEICH TUPEKTOP.

2. ba3a 3a u3rorssiHe Ha (UHAHCOBUSA OTYET U CYETOBOIHH MPUHIUIIN.
2.1. Ilpuiao:xkuma o61ma paMmka 3a (pUHAHCOBH OTYETH

Jpy>XecTBOTO BOJIM TEKYIIOTO CH CUETOBOJCTBO U M3rOTBSI ()MHAHCOBUTE CH OTYETH B CHOTBETCTBHE
C M3MCKBaHUATa Ha OBIrapcKOTO THPrOBCKO M CUYETOBOJHO 3aKoHOnATencTBo. ChbITacHO TOBa
3aKoHOAaTe’IcTBO MexmyHaponuute cdetoBogan craHmapta (MCC), mpuetn ot Komucusita Ha
EBpomneiickus cbio3 ca 3aIbJDKUTENIHY 32 (PMHAHCOBUTE MHCTUTYLIMH U KOMIIAHUH, PETUCTPUPAHH HA
¢ongoBata Oopca, KakTO M 3a BCHYKH OBJITapCKU THPrOBCKHU APYXKECTBA, KOUTO OTroBapsAT Ha
M3MCKBAaHHUATA HAa 3aKOHA 3a CYETOBOJCTBOTO 3a 3ambpkuTenHo mpmiarane Ha MCC. CeriacHo
W3MCKBAaHHUATA Ha 3aKOHAa 3a CYETOBOJCTBOTO B cmina oT | suyapm 2007 romwHa, BCHYKH
npeanpusiTus, Kouto ciensa na npuigarat MCC, u3non3BaT OJUPEKTHO TAXHATa aKTyajdHa BEPCHS,
npuera ot Kowmucusara na EBpomeiickus cpio3 u mnyOiukyBaHa B O(UIMaTHUS BECTHHK Ha
EBponeiickus cbro3.

2.2. C4eTOBOHU NPHHIIATIH

OUHAHCOBUAT OTYET € W3TOTBEH B CHOTBETCTBHE C OCHOBHHTE CUETOBOIHH IMPEITOJIOKEHHUS 3a
TEKyIIO HAYMCIIsIBAaHE W 3a JeicTBamo mnpeamnpustie. OleHKaTa Ha aKTHUBUTE W TACHUBUTE W
W3MEpPBaHETO Ha TMPHUXOAWTE W PAa3XOAWUTE C€ OCHINECTBABAa TPW Cla3BaHe HAa NPHUHIWINA HA
WCTOpHYECKaTa IeHa. To3W MpUHIWN € MOAUQUIMPAH B OMNpEIENICeHH CIIy4ad C NpeolleHKaTa Ha
HSIKOW aKTHBH W/FUTH TIACHBH JI0 TAXHATA CIIPaBEJIMBa CTOMHOCT KbM 31 mekeMBpy Ha TeKyIaTa win
Ha TIPeAXOIHATA TO/INHA, KAKTO TOBA € MTOCOYEHO Ha ChOTBETHUTE MECTa IO-HATAThK.

2.3. CpaBHUTEJIHH JaHHH

JIpy’KeCTBOTO TIpE/ICTaBsl CPAaBHUTEIHA HHPOpMANUS B TO3U (PHMHAHCOB OTYET 32 CHIIHS MEPUO HA
IpenxoIHaTa roAnHa.

Koraro e HeoOxoaumo, CpaBHUTEITHHUTE JaHHU ce pekiacuuiumpar (M Mpen3yucisaBar), 3a Aa ce
HOCTUTHE CBHIIOCTAaBUMOCT CHPSIMO IPOMEHH B TIPEJICTABIHETO B TEKYIIaTa TOANHA.

2.4. DyHKIUOHAJIHA BAJYTa U BAJyTa HA NpelcTaBsiHe HA (PMHAHCOBUTE OTYETH

OyHKIMOHATHA BaJIyTa € BajlyTaTa Ha OCHOBHaTa MKOHOMHYECKA Cpela, B KOSATO €JHO THPTOBCKO
JIpy>KecTBO (PYHKIIMOHMpPA U B KOSITO IVIABHO CE€ T€HEpUPAT U M3PA3XOABAT MapHUYHHUTE cpelncTBa. T
0Tpa3siBa OCHOBHUTE CHENIKH, CBOUTHUS U YCIOBUS, 3HAUUMHU 32 HETO.
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JIpy>XeCTBOTO BOJIM CUETOBOJICTBO U ChCTaBsl (DMHAHCOBHTE CH OTYCTH B HAIMOHAIHATA BalyTa Ha
PenyOnnka bwnrapus — Obirapcku sieB. ToBa e BaimyTara, Bb3NpHETa KaTo OQHUIMATHA, B OCHOBHATA
WKOHOMHYECKA Cpela, B KOSATO JpykecTBoTo omnepupa. Ot 1 sayapu 1999 ronunaa OBATapcKusIT JIeB €
¢ ¢ukcupan Kypc KM eBpoto: 1.95583 meBa 3a 1 eBpo.

Bamyrara Ha mpeacraBsHe B HACTOSAMMS (DMHAHCOB OTYETH CHIIO0 € OBIATAPCKUAT JieB. AKO Ha
CHOTBETHOTO MACTO HE € TIOCOYEHO APYTo, (PMHAHCOBUAT OTYET € M3TOTBEH W MPEJCTABEH B XUIISIN
JeBa.

2.5. Uy:knecTpanna BajyTa

Crenkute B 9yXKJeCTpaHHA BaJIyTa c€ BIIMCBAT IIbPBOHAYAIIHO KaTO KbM CyMaTa Ha dyXKJeCTpaHHATa
BaJyTa C€ Mpuiara HEeHTpamHusIT Kypc Ha bwarapcka Hapogna banka (BHB) xpMm marata Ha
caenkara. KypcoBuTe pa3nvku, Bb3HHMKBAIIW MPH ypeKIaHE HA BAJTYTHUTE MAPUYHU MO3UINH TN
MpU OTYATAHETO HA TEe3W MApPUYHU TO3WIMK TPH KypCOBE, PAa3IMYHH OT TO3H, IO KOMTO
IPBOHAYATHO ca OWJIM TPHU3HATH, CE OTYHTAT B OTYETA 32 BCEOOXBATHHS JTOXOX 32 CHOTBETHHS
nepuoa. [lapuuHnTe MO3UINK B YyXXKAECTPaHHA BajyTa ca OIICHEHU B HACTOSIINA (DMHAHCOB OTYET 10
3akmrounTenaus kype Ha BHB.

2.6. C4eTOBOIHH NPEANOJI0KEHUs U NPUOJIU3UTETHN CYeTOBOAHH OLIEHKHU

HpI/IHO)KeHI/ICTO Ha MCC wusucksa oOT PBKOBOACTBOTO HaA JPYKECTBOTO [Ja HaAIpaBU HAKOU
CUCTOBOJHU TMPCAIOJIOKCHUA U HpI/I6HI/I3I/ITeJ'IHI/I CUCTOBOJHMU OILCHKU TIIpHU MU3rOTBAHC Ha
(I)I/IHaHCOBI/ITe OTUCTHU, C LCJII OHNpCHACIAHC CTOMHOCTTa Ha HSIKOU AKTHUBHU, I[MaCHMBH, NPUXOOU U
pasxoau. Te ce H3BBPIIBAT B3 OCHOBA Ha Haﬁ-,u06paTa MMpelcCHKa Ha PbKOBOACTBOTO, 6a3HpaHa Ha
HUCTOPHUYCCKU: OIMUT U aHAJIM3 HAa BCUYKHU (bﬂKTOpI/I, OKa3Ballly BJIMAHUC NTPU JAACHUTC 00CTOSTEICTBA
KbM JaTtaTta Ha U3roTBAHC Ha (pI/IHaHCOBI/ITe OTYCTH. HCﬁCTBHTeJ’IHHTe pe3yiTatu Ouxa MorIu Ja cc
pasjindaBar OT IMPEACTABCHUTEC B HACTOAIIUA (I)I/IHaHCOB OTYCT.

3. lepuHnuus U OlleHKA HA eJieMeHTUTe HA (UHAHCOBUSA OTYET
3.1. AMoTH, MALLIMHY U CHOPBIKEHUSI

NmoTtHTe, MallMHUTE U CHOPBHKCHUATA, CE OICHSBAT MO ceOecTOHHOCT (IleHa Ha TpPUIOOUBAHE),
HaMaJIeH! C pa3Mepa Ha HayKcJeHaTa aMOPTH3aLUs U €BEHTYaTHUTE 00€31EeHKH.

ITvpseonauanno npudoousane

[lpu nepBOHauaNHO TPUAOOWBAHE HUMOTHTE, MAIIMHUTE W CHOPHKEHHATA C€ OICHSABAT IO
ce0eCTOMHOCT, KOSTO BKJIIOYBA TOKYIHATAa II€HA, MUTHUYECKUTE TAKCH M BCUYKU JAPYTH MPEKH
pasxoau, HeOOXOIUMH 3a MMPUBEKIAHE HA aKTHBA B paOOTHO ChCTOsIHUE. [IpeKuTe pa3xoanm OCHOBHO
ca: pa3XxoJM 3a MOArOTOBKA Ha 00€KTa, Pa3Xxo/u 3a IbPBOHAYAIHA JOCTaBKa U 00paboTKa, pa3xoauTe
32 MOHTaX, pa3XxoJ1 3a XOHOPapH Ha JIMIIA, CBbP3aHU C MPOEKTa, HEBH3CTAHOBIEMH JAHBIM U JP.

JpyxecTBOTO € ompenenuiao ctoiHocteH npar or 700 JB., MOJ KOWTO MPUIOOUTUTE aKTUBU
HE3aBUCUMO, Y€ TPUTEKABAT XapaKTEPUCTHUKATa HA IBJITOTPACH aKTHUB CE M3MHCBAT KAaTO TEKYII
pas3xoa B MOMCHTA Ha HpI/IILO6I/IBaHCTO HUM.

Iocneosauwio ouenaeane

W30paHusT OT APYKECTBOTO MOIXO/] 32 IMOCIIEBAIIA OLICHKA Ha 3€MH U CTPaJId € MOJETHT Ha IIeHaTa
Ha npugobuBane mo MCC 16, HamaneHa ¢ HaTpyNaHUTE aMOPTHU3AIMN M €BEHTYATHUTE 3ary0u OT
o0e3IeHKa.
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Memoou na amopmuszayusn

Jpy>KecTBOTO M3MOJ3Ba JIMHEEH METOA Ha aMOPTHU3alsl Ha UMOTHUTE, MAIIMHUTE U 00OPYABaHETO.
AMOPTH3MPAHETO HA aKTHBHTE 3all04YBa OT MEcela, CJIeIBalll Mecela Ha NpUA0OUBaHETO UM. 3eMsTa
U aKTHBHTE B IPOLEC HAa M3TpakJaHE HE ce aMOopTH3HpaT. I10oJe3HUAT KUBOT MO TPYNH AKTHBH €
cboOpaszeH c: (HU3NYECKOTO M3HOCBaHe, crieluduKara Ha 0oO0OpyaBaHETO, ObACHINTE HAMEPEHUS 3a
yrnoTpeba 1 ¢ IpeArnoaaraéMoTo MOPajTHO OCTapsiBaHe.

Hlocnedsawmu pasxoou

Pa3XOI[I/ITC 3a PEMOHTH U IMOAAPBHIKKA CC IMpU3HABAT 3a TCKYIIM B MNOCpUOaAd, IIPEC3 KOHTO ca
HaIllpaBCHU. I/I3B’LpH_I€HI/I nocjeaBaiuy pasxoau, CBbp3aHu ¢ UMOTHU, MAIlIMHU U CbOPBIKCHUA, KOUTO
UMAT XapakKTCp Ha MoAMsAHA Ha OIPCACIICHU BBH3JIOBU YaCTHU U arperatuv, UJin Ha HPCYCTpOﬁCTBO n
PCKOHCTPYKILIUA, CC€ KallUTaIU3upaTr KbM OanaHcoBaTa CTOMHOCT HAa CBHOTBETHHUSI aKTHB H CE
npepasricikaa OCTaTbYHUA MY IIOJIC3CH KMBOT KbM JaTaTa Ha KalWTaJIrd3alusd. C’BH.[CBpCMCHHO,
HCaMOpTU3UpaHaTa 4aCT HAa 3aMCHCHHUTC KOMIIOHCHTHU CC HU3IHCBA OT OanaHcoBaTa CTOMHOCT Ha
AKTUBUTC U CC MPHU3HABA B TCKYLIUTC pa3XoJu 3a Mepruo/ia Ha HpeyCTpOfICTBOTO.

Obe3ueHKa Ha akmueu

B Kpasd Ha BCdKa roJliHa CC€ HM3BLPIIBA MPETJICd Ha MpPCHOCHATa CTOMHOCT Ha aKTUBHUTE 3a Ja c€
Oomnpeacin Jajil uMa MnpusHalu 3a 06G3HCHK3. Axo TakuBa CbIICCTBYBAT, APYKECTBOTO HU3YHUCIABA
Bb3CTAaHOBUMATa CTOMHOCT Ha AKTHBA, 3a 1a OMpEACin pasMepa Ha 3ary6aTa oT 0663H€HKa. Koraro
HC € BB3MOXHO Ja C€ H34YMCIM BB3CTaHOBHMATa CTOMHOCT Ha OIPECACIICH aKTUB, APYXKCCTBOTO
W3YUCIIIBA BB3CTAaHOBHMMATA CTOMHOCT Ha reaepupaiird nmapuiHu MOCThIIJICHUA 06€KT, KBbM KOHTO
AKTUBBT MTPHUHAIIICIKU. Axo Taka wW34YHCIIEHAaTa BBH3CTAHOBHMMAa CTOMHOCT HA aKTHBa (I/IJ'II/I
TreHepupalud nmapuiiu NOCThIUICHUA 06CKT) € IMMO-HUCKA OT NNpPC€HOCHATa MY CTOI>'IHOCT, nocjiaeaHara
C€ HaMaJIsiBa 10 Bb3CTaHOBHUMATAa CTOMHOCT Ha aKTHBa (reHepHpamI/m NnapruiH NOCTBHIJICHUA O6CKT).
3ary6aTa oT 06C3HCHK3 CC IMMpU3HaBa Ha pa3xo/J B roJrWHATa Ha Bb3HUKBAHCTO H.

B cnydaii, ye 3arybara ot 00e3IeHKa BIIOCJICICTBUE CE Bh3CTaHOBH, IIPEHOCHATA CTOWHOCT Ha aKTHBA
(reHepupallys TApUYHU MOCTHIUICHUS OOEKT) ce yBeauuyaBa 0 MPEU3UMCIIeHATa BBH3CTAHOBHMA
CTOMHOCT, TaKka Ue yBeJMYeHATa MPEHOCHA CTOMHOCT Ja He HaJBHIIaBa CTOMHOCTTA, KOATO OW Omia
ompejeiieHa, ako He ¢ Owna mnpusHaTa 3aryba oOT oO0e3lieHKa B TPEAXOJHU TOJMHU.
Brp3craHoBsiBaHETO Ha 3ary0a oT 00e3leHKa ce MPU3HaBa Ha MPUXOJl B TOJMHATA HA YCTAHOBSBAHETO
i, OCBEH aK0 CHOTBETHHS aKTHB € OTYETCH IO MPEOIeHeHa CTOMHOCT, B KOMTO ciydaii 3arybara ot
o0e3IeHKa ce OTHACSA KbM yBEJTHUCHHE Ha MPEOIIEHBYHHS PE3ePB.

3.2. HemaTepuajnu akTMBH

HemarepuanHuTe akTHBH C€ OLEHSIBAT MO CEOECTONHOCT, HAMAJEeHA C HATpyMaHaTa aMOPTH3AIUSA U
€BCHTYAJIHUTE 3aryOuTe OT 00€3IICHKA.

3.3. MarepuaJjiHu 3anacu

MarepuanHuTe 3amacu ce OICHSBAT IO MO-HUCKAaTa OT IIeHaTa Ha NPUIO0OMBaHE W HETHATa
peanusupyema croiHOCT. lleHaTta Ha npumoOMBaHE BKIIIOYBA IOKYyIHATa IIEHA, TPAHCIOPTHH,
MHUTHHYECKH W JIPYTM pa3Xxoad IO JocTaBkara WM. HeTHara peamusupyema CTOHHOCT ¢
npe/roaraeMaTa npoJiakHa LeHa, MUHYC Pa3XOIuTe, KOUTO ca HEOOXOIMMH 33 OCBILECTBSIBAHE Ha
nponaxoara.

3.4. DUHAHCOBU HHCTPYMEHTH

OHUHAHCOB MHCTPYMEHT € BCEKH JIOTOBOP, KOWTO MOpa)/aa eJHOBPEMEHHO KaKTO (JMHAHCOB aKTUB B
€/IHO TIpeAIpHsATHE, Taka U (UHAHCOB MAacHB MM MHCTPYMEHT Ha KamuTall B APYro MpeanpusiTHe.
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OUHAHCOBUTE aKTHBHU M TACHBH C€ MPH3HABAT B CUETOBOAHMS OalaHC, KOTaTo JPYKECTBOTO CTaHE
CTpaHa B JIOTOBOPHUTE YCIIOBHUS Ha CHOTBETHHS (PMHAHCOB MHCTPYMEHT, TIOPOJMII TO3H aKTUBU HITH
nacuB. DUHAHCOBHTE aKTHBH CE OTIHCBAT OT CUETOBOJIHI OaaHC, Clie]] KaTo JOTOBOPHHUTE IpaBa 3a
MOJTy4aBaHETO HA MAPWYHH TIOTOLHM Ca M3TEKJIHM WIW aKTHBHUTE Ca MPEXBBPICHU U TPaHCPEPHT UM
OTTOBapsi Ha M3WCKBAaHUATA 3a OTMHCBaHe, ChriacHo u3nuckBanuara Ha MCC 39 Qunancosu
UHCMpYMeHmu: npuzHaeaHe u oyenasare. DUHAHCOBUTE MMACHBU CE OTITHUCBAT CYETOBOHUS OanaHc,
KOraTo M caMO KOTaTo ca MOTAaceHH — T.€. 3aJbJDKEHHETO, OMPEEIeHO B JOrOBOpa € OTHaIHalo,
aHYJNPAHO WM CPOKBT MY € U3TEKBII.

JeitHOCTTa Ha IPY»KECTBOTO HE TIPEAIoara HaJIMIueTo Ha pa3HOOOpa3Hu (PMHAHCOBH HHCTPYMEHTH.
OcHoBHHTE (MHAHCOBM MHCTPYMEHTH, BKJIFOUEHU B OajaHca Ha APY>KECTBOTO, ca MPEICTABEHH I0-
JIOTTy.

PvKOBOACTBOTO cuWTa, Y€ CIpaBe/IMBaTa CTOMHOCT Ha (DMHAHCOBHTE WHCTPYMEHTH € OJM3Ka 10
TAXHaTa OayancoBa cToiHOCT. 1oy cripaBeyMBa CTOMHOCT Ce pa3dupa cyMara, 3a KOSITO €I1UH aKTHB
MOXe Ja ObJe pa3MeHeH WM €IUH TachB — ypPeAeH MEXIy MHPOPMHUpPAHU U JKEJaellyd CTPaHH B
MpsIKa CIIEJTKa TIOMEXKTY HM.

3.4.1. TbproBcKHU U Apyru B3eMaHUs

Teproeckute M Ipyru B3eMaHUS HE ca JMXBEHH M Ca OTPA3CeHH IO TAXHATA HOMHHAIHA CTOMHOCT,
HaMaJIeHa ¢ HEOoOXOAMMHTE 3ary0u oT 00e3leHKa M HechOmpaeMocT. 3aryOuTe OT OOe3lEeHKH ce
OTIPEAEIAT OT PHKOBOACTBOTO HA 0a3a BH3PAaCTOB aHAJIHM3 Ha B3EMAaHMATA HA B3eMaHMATA B Kpas Ha
BCEKH OTYETEH MEPUOI.

3.4.2. [lapuyHuU cpeACTBAa M eKBUBAJIEHTH

[TaprunnTe cpexcTBa B JieBa ca OLEHEHH IO HOMUHAJIHATa MM CTOWHOCT, a TIAPUYHUTE CPEICTBA
JICHOMHUHHPAHH B YyXX/IECTpaHHA BaJIyTa - M0 3aKmounTenHusa kypc Ha BHB xbm 31 nexemspu 2014
r. 3a HenuTe Ha ChCTaBSIHETO HA OTYETA 3a MApUYHHUTE ITOTONIH TAPHUTE U MAPHIHNTE SKBUBAJICHTH Ca
MIpe/ICTaBEHH KaTo HeOJIOKMpaHH Mapu B OaHKHU M B Kaca.

3.4.3. TbproBCcKHU U APYTH 3a1bJKEHUS

KpatkocpouHuTte 3aqb/DKEHUS B JIeBa CE OLIEHSBAT [0 CTOMHOCTTA Ha TAXHOTO Bb3HUKBAHE, a TE3U
JIEHOMUHUPAHU B UyKJIECTpaHHA BaIyTa - 10 3aKJIfounTenHus kypc Ha BHb.

3.4.4. Ouenka u ynpaBJjieHHe HA pPUCKa
JIuxBeH puck

JpyXecTBOTO NMOTEHLUHMAIHO € M3JI0)KEHO Ha JIMXBEH PHUCK, B CIydaid, ye M3MO0JI3Ba OAHKOBU H
TBProBCKU KpeauTd. KbM naraTa Ha M3roTBsIHE HAa HACTOAIIMS (PMHAHCOB OTYET APYKECTBOTO HIMA
IIOJTyIE€HH 3aEMHU.

Kpeauren puck

JpyXecTBOTO € H3JI0KEHO Ha KpPEOWTEH PHUCK MPEJUMHO OT B3€MaHHs MO0 NpoJaxOu u
IIPEJOCTABEHUTE 3a€MH, B CIIydail ye KIIMEHTUTE HE M3IUIATAT CBOUTE 3aabibKeHus. llonnThkara Ha
JIpY>KECTBOTO B Ta3u OOJIACT € HACOUCHA KbM OCBLICCTBSABAHE HA MPOAAXOU HA CTOKH M YCIYTH U
MIPEJOCTaBsIHE Ha KPEAUTH Ha KJIIMEHTHU C MOIXOAAIIA KPeIUTHA PEIyTalys.

Banyren puck

BaJ'IyTeH PUCK € PUCKDBT, IIpU KOHTO CTOHMHOCTTAa Ha (bHHaHCOBI/IH HHCTPYMCHT CC€ MPOMCHA
BCJICACTBUC Ha IMPOMCHUTC BbBB BaJlyTHUTC KYPCOBC. pr)i(eCTBOTO HC MH3II0J3Ba CICIHHATHH

Qunancoe omuem 31 dexemepu 2014 11




(UHAHCOBH WHCTPYMEHTH 3a Xe/DKUpaHe Ha pucka. OCHOBHUTE CJHENKH, OCBINECTBIBAHU OT
JIPY’KECTBOTO Ca IEHOMHHHPAHH B OBITAPCKU JIEBA U €BPO.

Kakto e mocoueno B T. 2.5. 6’LJ'IFapCKI/I$IT J€B € C (bHKCHpaHa CTOMHOCT CIIpsIMO  €BpPOTO,
CJICOOBATCIIHO APYKCECTBOTO € HU3JIOKCHO HAa MHUHUMAJICH PHUCK, CBBpP3aH C KoleOaHuss B
UyXKACCTpaHHATa BaJIyTa.

3.5. OcHOBEH KanmuTAaJI

OCHOBHMAT KallMTajld Ha APYXKECTBOTO € IMPEACTABEH IIO0 HCETroBaTa HOMMUHAJIHA CTOMHOCT H
ChOTBCTCTBA HA aKTyaJIHATA MY C’b)le6Ha peructpaunus.

B®B Bpb3Ka c mpoleaypa 10 yBeJIHMUSHHE Ha KAalUTana Ha KOMIIAHHUSITA NIPU yCIOBUATAa HA IBPBUYHO
nyOJIMYHO IpejyiaraHe Ha akUuH chriacHo pemenne Ha CeBeTa Ha aupekropure ot 27.05.2013 r.,
Ha 22.11.2013 r. Oemre o0sfBEHO HAYANOTO HAa IBPBUYHO myoOsuuHO mpemnarane Ha 50 000 000
0OMKHOBEHH, MOMMEHHH, O€3HAIMYHH aKIHMHU C MIPAaBO HA €JIUH IJIaC BCAKA U C EMHUCHOHHA CTOMHOCT |
JIeB 32 aKUus. YBEJIMYEHUETO Ha KamnuTana Ha JlpyskecTBOTO NMpuKiItouM ycrentHo Ha 15.01.2014 r.
NP CIIEAHUTE PE3yNTaTH:

1. OO Opoti 3anmucanu 1 u3wIareHu akuu — 5 159 000 Op.
HomuHanHa cTOWHOCT Ha aKIMUTE - €1H JIEB;
EmucrnonHa cTOWHOCT Ha aKIUKTE - €TUH JICB;
Bpotii nmuna, 3anucany akuul OT yBETHYEHUETO — 23;
CymMa, mosryyeHa ot 3anucaHuTe 1 uainateHu akuun — 5 159 000.00 nesa.

ISARE I A

YBenuueHUeTo Ha KanuTaia Oerie BIUcaHo B ThbpProBCKHs PEerucThp KbM ATCHIIMS IO BIMCBAHUATA
no maptunaTa Ha pyxkectsoto Ha 22.01.2014 r. ¢ Homep 20140122110613.

3.6. PezepBu

Karo PE3CPBU B CUCTOBOJHUA Oananc Ha APYKCECTBOTO Ca IMPECACTABCHU (bl/IHaHCOBI/I pe3yiITaTu,
KOHMTO Ca KallMTAJIM3UPAHU YPE3 pa3npCaCJICHUC Ha rmeyagbara ot npeaAxXoaHn roAuHU. AKIII/IOHepI/ITe
MOrat Aa €€ pas3rnopeikKaar ¢ KaliuTaJlOBUTEC PE3CPBU HA APYKCCTBOTO.

3.7. lanb4Ho o0J1arane

Pa3xonbT 3a nanbka BepXy IedandaTa Mpe/CTaBIsBa cyMara OT TeKYIIHs JaHbK BbPXY revandarta u
JaHbYHUSL e(PEeKT BBbpPXY BPEMEHHHTE JAHBYHU Pa3MKH. TeKyIIUSAT AaHBK BBpPXy Iedaidara ce
ompeens Bb3 OCHOBA Ha oOyraraeMara (IaHb9HA) Tedanda 3a mepruoaa, KaTo ce mpujara JaHbuHaTa
CTaBKa ChIJIACHO JaHBbYHOTO 3aKOHOAATEICTBO KbM JaraTa Ha (huHaHcoBUs oTueT. 3a 2014 n 3a 2013
TOJIMHY JTaHbYHATA cTaBKa e onpexaeneHa Ha 10 % ot obmaraemara nevanoa.

OTcpoueHnTe MaHBYHN aKTUBY W/WJIM TTACHBH ca CYMHTE Ha (BH3CTAHOBUMUTE)/ TBIDKUMHTE TaHBIIN
BBPXY HedajdaTa 3a OBICIIM MMEePHOIH IO OTHOIIEHUE Ha (HamasieMuTe)/o0JaraeMuTe BpeMEHHU
JAHBYHU pa3IMKH. BpeMeHHHTE JNaHBYHU Pa3IMKU CEe YCTAHOBSBAT NPU CpPaBHEHUE HA OTYETHATA
CTOMHOCT Ha €JMH AKTUB WM TAaCWB, NPEJCTABEHH B CYETOBOJHUS OalaHC M HEroBaTa JaHbYHA
OCHOBA, TIOJIyYeHa MPH TIPUIaraHe Ha JaHbUYHUTE NPABUIIA.

OTcpoveHNTE TaHbIM BHPXY MevandaTa ce U3UMCIABAT Ype3 MpHUilaraHeTo Ha OaJaHCOBHUS METOJ Ha
3apioKeHUsTa. OTCPOYCHUTE AHBYHU NACHBHU CE M3UUCIISBAT U CE MPHU3HABAT 32 BCHYKH 00JIaraeMu
BpPEMEHHH Pa3JIMKH, JJOKATO OTCPOYCHUTE NAHHYHU aKTHBH C€ MPU3HABAT, CAMO aKO MMa BEPOSITHOCT
3a TSIXHOTO OOpPaTHO MPOSBICHUE U aKO JIPY)KECTBOTO III¢ € B CHCTOSHHE B OBJeINe Ja TeHepupa
JOCTATHYHO Mevanba, OT KOSTO Te Ja Morar Ja ObJaT NpUCIaHaTH.

EdexThT oT npu3HaBaHETO HA OTCPOUYCHUTE NAHBYHU AKTHBH W/UITU TIACUBH CE OTPA3siBa TaM, KbJIETO
€ TpelcTaBeH €(eKThT OT CaMOTO CHOWTHE, KOETO TH € IMOPOAMIIO. 3a CHOWTHsI, KOHUTO 3acsaraT

Qunancoe omuem 31 dexemepu 2014 12




oT4YeTa 3a BCEOOXBATHHA NOXOJ €(eKThT OT OTCPOUYCHHTE JAHBbYHHM AKTHBH W MACHUBU € TPU3HAT
CBHINO B OTYETA 32 BCEOOXBATHUS JOXOJ. 3a CHOUTHS, KOUTO Ca OTYETEHU IIbPBOHAYAIHO B KamuTaia
(mpeonieHbYHMS pe3epB) M OTCPOUCHHUTE NaHBYHM AKTHUBU W TACHBU ca TPU3HATH 32 CMETKa Ha
Kanurana.

B cueToBoHUSA OanaHC OTCPOYCHHUTE NAaHBYHN aKTHBH W/WIM TACHUBHU C€ MPEACTABAT KOMIICHCHPAHO,
TBHU KaTO MOJJISKAT Ha eIWHEH PEKUM Ha oOJiaraHe.

3.8. [Ipu3HaBaHe HA MPUXOJAUTE U Pa3XOJAUTE

HpI/IXOZ[I/ITe U pa3xoauTe 3a ,I[eleOCTTa Cca HAa4YUCJIsIBaHW B MOMCHTA Ha TAXHOTO BB3HHMKBAHC,
HE3aBUCHUMO OT MAPpUIHUTC NOCTHIJICHUA U IJIAlllaHUs.

OTuuTaHeTO M MNPU3HABAHCTO Ha IMPUXOAUTC HW PpPa3xXOAUTC CC€ U3BLBPIIBA MNPU CIIa3BAHC Ha
H3HUCKBAHCTO 3a IPpUYNHHA U CJICACTBCHA BPb3Ka MCIKAY TAX.

[Ipuxoaure u pa3xonuTe 3a JIMXBU CE HAUMCIIABAT TEKYIIO Ha 0a3a Ha e()EeKTUBHHS JTMXBEH MPOLIEHT
U cyMaTa Ha B3€MaHETO WIH 33]IbJKEHUETO, 3a KOETO CE€ OTHACHT.
4. Ilapnynu cpeacTea

31 nexemBpu 31 nexemMBpH

2014 2013

XHJ1.J1B XHJI1.JIB

[TapuuHu cpeacTBa B JieBa 647 163

brokupaHu mapuyHU CpeACTBa B JIeBa /TI0 HAOMpaTeJIHA CMETKA — 2 300
JSITOBH BHOCKH T10 YBEJIMYEHHUE Ha KalnuTaja

O0mo 647 2 463

5. Tekymm B3eManus
Kobm 31 nexemBpu 2014 1. TeKynuTe B3eMaHus Ha J[py»KeCcTBOTO UMAT CJeIHATa CTPYKTypa:

31 nexemBpn 31 nexeMBpH

2014 2013

XHJI.JIB XHJI.JIB
Mapuna Keiin MenugxmbsaT EOO/] 46
Kany EOO/ 552
Hexap OO/ 301
Tutan bearapus OO/ 186
Teparpeiiguar EOO/] 226
IIponsptu MUaBecTMBHTC EOO/] 781
Wurepkanuran [Iponsptu AusenonmbHT AJJCULL 4019
Hpyru 492
O0mo 6 603

6. OCHOBEH KaNHUTAJ

Kbm 31 nexkemBpu 2014 r. OCHOBHMAT KamUTajl Ha IpyxXecTBOTO ce chcToun oT 5359 000 Op.
O0OMKHOBEHHU OE3HAIMYHU, TOUMEHHH, CBOOOHO TIPEXBBHPISICMU aKIIMU C TIPABO Ha €JIWH Tjac, BCAKa
OT KOWUTO C HOMUHAJIHA CTOMHOCT OT | JieB.
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W3paBHsABaHe Ha Opos Ha aKIMHUTE B HAYAIOTO M B Kpasi HAa TIEpHO/Ia € KaKTO CIIe/IBa:

31 nexkemBpu 31 nexemBpH

2014 2013

XWI.JIB XWI.JIB

EMuTHpanu akiuy B Ha4aJI0TO HA EPHOAA 5359 200
VYBenuueHue Ha KanuTaia 2 300
Q0110 eMUTHPAHM M IJIATEHH AKIUU B Kpasi HA nmepuoaa 5359 2 500

KoM 31.12.2013 1. ca BHeceHH edeKTHUBHO 1O HaOuparenaHata cMeTka Ha JpyxectBoro 2 300 xmi.
JIB. OT 3aIIICAHA HOBH aKIIMH.

KoM 31.12.2014 r. B cobcTBeHus KanuTal Ha JpyXecTBOTO MMa Ipyro u3MeHEeHHE B pa3Mep Ha |
XWILJIB., KOETO TPEACTABISBA KOPUTMpaHe Ha TEXHWYECKO 3aKpbIVIEHHE B HaTpymaHaTa 3aryda

npeaxojaHara roavuHa.

7. HeTekyuiu macuBH

31 nexeMBpH

31 nekeMBpH

2014 2013

XHJLJIB XHJL.JIB
3aabKEHUs KbM JOCTABUYULA 129
Jpyru HETEKyIH 3aIbHKCHIS 571
000 700

8. Texkymu nmacuBu

31 nexkeMBpH

31 nexeMBpHu

2014 2013

XUJ1.JIB XHJI.JIB

3aIbIDKEHUS [0 JIMXBY I10 3a€MHU 3 0

3aabIKEHUST KbM OCUTYPHUTEITHA OpTaHU3aIHH 1 4

JlaHbYHY 3a0bIDKCHUS 1 3
3aabKEHUS 110 JINXBH 110 OOJIUTallMOHHY 3a€MU 18

Oo01mo 23 13

9. Pa3xoam 3a Bb3HArpaKaeHust

Ilepuona, Ilepuona,

3aBbpHIBaIIl 3aBbpHIBaIIl

na 31.12.2014 na 31.12.2013

XHJI. JIB. XHUJI. JB.

Bb3HarpakaeHus Ha 4WICHOBE Ha YIIPABUTEIHUTE OPTaHU 6 16
TpynoBu Bh3HATPAKICHUS 5

ConmanHu OCUTYpOBKH 2 1

Ooro 13 17
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10. Pa3xoam 3a BLHIIHHU YCJIYTH

Ilepuona, Ilepuona,
3aBbpLIBALL 3aBbpLIBALL
Ha 31.12.2014 wna 31.12.2013

XHUJI. JIB. XHUJI. JIB.
[IpaBHM, KOHCYATAaHTCKHU U UHBECTHIL.YCIYTH 274
Takcu 9 14
Onur 1 1
O0mo 284 15

Karo mnatenn Takcw ca TpencTaBeHW IUIATEHH OT JPY)KECTBOTO CHACOHHM TAaKCH, TaKCH TMpPE.
IlenTpanen neno3utap AJl, KOH u bDb.

11. Jloxox Ha eqHA aKI[US

JloxombT Ha elHa aKIMs € N3YMCIEH KaTo HeTHara revajiba (3aryba) 3a pasmpezelcHre KbM JaraTa
Ha OaylaHca e pasJiejieHa Ha CPeIHO-TIPETErICHHs OpOoil Ha aKIIMUTE 38 ChOTBETHUS OTYETEH IICPUO/I.
Emurupanute akiuy, KOMTO ca OWJIM YaCTHYHO IUIATEHH CE BKIIOYBAT B M3YMCIICHHETO CaMO
JTIOKOJIKOTO EMHUTHPAHHUTE aKIIMK UMAT IIPAaBO Ha IWBUICHT OT MOMEHTA Ha 3allMCBAHETO KM.

Ilepuona, Ilepuona,

3aBbpIIBAN HA 3aBbpUIBALI HA

31.12.2014 31.12.2013

Hetna neuan6a/(3ary6a) 3a nepuona B XUil. JIB. 32 (33)
CpenHomperersieH Opoli Ha aKIUKUTE B XHII. OpOHKH 5359 200
Joxon/ (3ary6a) Ha eqHa aKIus B JieBa 0.01 (0.17)

12. CripaBeJIHBH CTOHOCTH

IlomuTukara Ha APYKCCTBOTO € Ja OIIOBECTSABA BbHB q)HHaHCOBI/ITe CHh OT4HCTU CIIpaBCJIMBaTa
CTOMHOCT Ha (bPIHaHCOBI/ITe aKTHUBU W IIaCHBH, Haii-BeYe 3a KOHTO ChIICCTBYBAT KOTUPOBKH Ha
nasapHu 1ICHU. KOHI_ICHLII/IHTEI 3a CIipaBCJIMBaTa CTOMHOCT npeamnojiara peajinu3upalHe Ha (1)I/IHaHCOBI/I
HUHCTPYMCHTHU YpPC3 npoaa>K6a. B moBeuero Cllydau 06211{6, 0CO0EHO MO OTHOIIECHUE Ha THProOBCKUTC
B3CMaHUA U 3aABJDKCHUSA, KAKTO U MOJYYCHUTC KPCAUTH, JPYKECTBOTO OYAKBa [a pcajiu3dvpa TC3u
(bHHaHCOBI/I AKTUBU YpE3 TAXHOTO LAIOCTHO 06paTHO H3IJIAlaHe WM ToracsiBaHC BBB BPEMCETO.
3aroBa 1€ ce MNPEACTAaBAT IO TAXHATAa HOMHWHAJIHA WX aMOPTU3UPYCMa crorHoCT. I'osiMaTa 4acT ot
(bPIHaHCOBI/ITe AKTUBU M MACUBU Ca KPATKOCPOYHU IO CBOATa CBINHOCT, IOpagu TOBA TAXHATa
CIIpaBCaJInBa CTOMHOCT € l'[pI/I6J'II/I3I/ITCJ'IHO paBHAa Ha OajaHcoBaTa UM CTOHHOCT. PBKOBO}ICTBOTO Ha
APYXKECTBOTO CUUTA, Y€ IIPHU CHIICCTBYBALIIUTC 00CTOSTENCTBA MpEACTAaBCHUTC B Oananca OLICHKH Ha
(bPIHaHCOBI/ITe AKTUBHU U IMaCHMBH Ca BB3MOXKHO Haﬁ-Ha,Z[e)I(,Z[HH, AJICKBATHU U JOCTOBCPHU 3a LICIIUTC
Ha (bHHaHCOBaTa OTYCTHOCT.
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